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6 DQGL6HL] HO
1 DARQDCB LHMGHQW1 DDP DW&.DQDGD

1 RZ WMDWZ H KDYH [@8SHG RXU
FDOIQGDW/ VR WH QHZ \ HDU
VKLYV D SHUHFWAP H VR GRRN
EDFN DAD@WMH DFKIHYHP HQW
Rl 1 DBP DW,Q \SIW R iKH
FKD@IQJI HV VR P XFK KDV
KDSSHQHG 1Q ViKH SDVAX HDU
7KDQNVVR WH HIRWRI RXU
Z RINHWY YROXQWHWY DQG
VXSSRUHLY 1 DBP DY
SHKDSVHYHQ P RUH YIELDQW
QRZ WDQ HYHUEHIRWH , DP
H WHP HO J UDVA XQ RUD@RI
\ RXUVWXSSRW

j S Hee PHZ REBDU

@3HLP IWDWH LQ SOFH IRUMHEXIGIQ) RIMKH pi i PDSHj S Hae PHZ R RS

DQG VRRQ DVIXQGIQJ IVIQ S@FH FROQWKFVRQ Z I@EHI 1Q 7KH LOQRYDVYH GHWI Q
DRQJ Z MK WH LOQRYDWYH SURJIDP V Z LAVXH® HQKDQFH VIKH DDHDG\ [P SUHWYH
UHVXOVVIKDWZ H DUH VHHIQJ 1LRP WKH . DQRWKRXVIK 9LADIH / HDWD P RUH

7ZRH DP SGV

) RUWH VHFRQG \ HDUIQ D WIRZ . DQRWZ DV FKRWHQ DVRQH RI VWH EHVWKLI K
VWFKRRY LQ ,MDHO Rl V\(H WX GHQW DUH HQJ LE® IRUIX@P DWMEXOMRQ Z KLIFK
VFRP P HQGDE®I FROMGHUQJ WH EDFNJ UIRXQGVRI P RWARI VAHVH WXGHQW

Q-XQH WXGHQWIWRP 1$B0 $7 . DQRWKRXVK 91aJ H
SDUAFLSDWAG 1Q WMH , QUALODVMRQDO( QUHSHOHXUKLS DQG
,QORYDVMRQ 6FIHQFH $ FFHBIUDVRU &RP SHVIMRQ 1Q 5RP H
7KH FRP SHWMRQ VSROQWRWHG E\ , PH T HZU  n LV 1Q WKH
IH@G Rl $HIRVSDFH ( GXFDMRQ 7KH Z IQQIQJ WDP Rl
WXGHQW ILRP VDO DQG , UDHOIQFOXGHG RQH ILRP . DQRW
7KHU HQWI 2 QH 6WAS ) R DUGE IHDWUHG DWMRQDXW

ERRW IRU EHWHU WRELOW DQG P RYHP HOQWRQ 0 DW/ DQG
WH 0 RRQ 2 QH JWRXS IWRP
VKLV\ HDU

. DQRWLY 1Q VKH VHP L ILQDY

: KHQ MWFRP HVVR IQQRYDVMRQ 1 $ $0 $7V. DQRW<RXWK

91ADI H Z HQWWH H WD P 11 DQG VHQWAAA 16 i p2! P1PpH
H :HP®U Hi @ unspdu® S§Seuy BSdp): §KSdb) 2@Shp
@i Huyp ® P: /2 hpy u H 7KIVUHFRIQMRQRI
VIKHIUHIIRW Z DV'Z HEUHFHLYHG DQG HQFRXUDJ HG WKH WXGHQW
VR FRQVQXH RQ VIKH SDW VR VXFFHW

@
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j S Hee PHZRRSDU

@ $VDOWH Z RU Z DVFKHG Z MK KRUWRUDV
WH Z DUXQIRGHG LQ 8 NUDIQH RXU

J HQHIRXV GRQRW LHVSRQGHG @ $ UEERQ FXWIQJ FHIHP RQ\ ZDVKHGB IRUD iy P: 8 8§u Hu SHj S Hae PHD

IP P HGIDWA® VR RXUOY p2bp 8o R BiSDU. 7KH FHOWH LVQDP HG IQ P HP RU RI . DORWI IDGXDVA =YL3D] Z KR GIHG

1Sy /S® H S::kHhui R@CO2SP 5 LQVIKH' DNDUVXEP DUQH GLIVDWHULQ DRQJ Z MK RWHUFUHZ P HP EHW

§omR2u Tdupb B H X 25pa 7KH HWRE@QKP HQWRI VIKH EHDXWIXOP XMF FHQWH Z DVP DGH SRWE®! Z IVK WH

1 DBP DWKDVVNHQ ~ WXGHQW LOQVR VKH KH® RI VKH @VA 7RYD 3RP HWD =YIB/P RWHU 7KH WRU RI 7RYD DQG =YL

. DORVMERDWGIQJ VFKRRO  ILRP 8 NUDIQH HSUIHVHQW VIKH WRY RI ,\MIDHO7RYD D VXWYRURI $ X\VFKZ IV} FDP HVR ,MDHO
ILRP 5XWID  7KHWH WHQDI HWY/ DI HV DRQH Z IV KHURQ® VRQ =YLZ KHQ KHUHQWIH IDP 1® SHUMKHG LQ VKH + RGFDXW

DHIQJWGHY  7KHIXQGVDMG : KHQKHUVRQ KHUSUGH GIHG VKH GHGIFDWAG D@RI KHUGD\ VVR SUHVHINQJ

E\ 1 DBP DW&DQDGD Z HH XVHG WR KILH =YLVP HP RU E\ P DIQWIQIQ] KHUFRQQHFWRQ Z IMK . DQRW

VSHFIDOMXVRY DQG FRXQWH®RWY/ Z KR VSHDN $WKHFHUHP RQ\ 1$80 $7 SUHMMGHQW+ DJ B HBIU LHDG ILRP =YLV MVABMWHUVIR

8 NLDIQLDQ DQG 5 XWDQ VR VXS SRUMMHWH KLVP RWHUEH RWH KH GIIWRUKLY I LQDOYR\ DIJH RQ WKH Z D\ VR ,MDHO

WXGHQW

7KLV Z I@HQDE® WHWH - HZ MK NGV VR
FROWQXH VIKHIUP IGG®! VFKRROHGXFDVRQ
1Q D VDIH HQYLLRQP HQWDWD VRS QRVEK
VFKRROLQ ,MLDHO

$\ DORWERXVIK 9 LA H

$ QHZ SWRIWDP DM $B0 $7 $\ DORWKRXVK YIGJ H D
SWRIHMRQDOFR@ H Z DV IHFHQWD HWIDE OKHG Z IMK VXSSRWV
ILRP 1 DBP DWB6$ 6VWGHQW Z KR JWDGXDWA ILRP  $\ DORWFDQ
FRQWOQXH IRUVE R DGGIMIRQDO HDW DQG Z L@ HWD ®ub2up b

| 258H8S6S28BHI§HP 2.

7KHH WXGHQW Z LEVHUYH DQ DGGIMRQDO HDUIQ VIKH ,' ) 1Q WKH
ILH@ RI DUFK VARV LH

0 DQ\ RI VKH WXGHQW FRP HILRP GHSUYHG IDP IOHV DQG
GLUILEXGVEDFNJ IRXQGV

1$80 $7 IVDZ D\VZ RINIQJ RQ GHYHRSIQJ P RUIH RSMRQVIRU
WXGHQW VIKDWZ L@ LYH D P HDQIQJ IXO WIDUIAXS  1Q VKHIU@YHV

6 VXGHQW VRXFKHG VIKH VW DWRXU$<$1 2 7 FDP SXV
) UVKHHQ WXGHQWILRP 1 $ $0 $7 $\ DQRWKRXVK 9 LA H ILRP

VK WK JWGHFRP SOGMIG D §IhHES / B H/ 2u/ S25H
§&5: ;. 7TKH VRRN VHWRQVZ IMK D SIRWOQWUKFVIRU GXUQJ
Z KIFK ViKH WDIQHHV DFT XILHG EDMEF NQRZ BIGJ H 1Q DYIDWRQ
7KLV QIVKHG Z I WKH WDIQHHV J RIQJ 1Q WKH DIULQ VIKH 1LQDCDQG
H[ KIDWDWQI VHWIRQ
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@ 1 DBP DWMDHOFRQWOQXHG VR DZ DUG
VFKROUAKISVVR YHY GHHWIQJ Z RP HQ
(LJKWBK' FDQGIGDWAVIQ WH IIHGVRI
J HQGHUMXGLHV DQG WFIHQFH UHFHLYHG
WKROUKISV  &BRH VR VE R KXQGUHG
WFKROUAKISVZ HH DOR DZ DUGHG IRU
J UDGXDVWM DQG XQGHW UDGX DV WKGLHV
A sudul SHiy 2w AzZ AAHD

S Hp2S20)S:/ uskes! p Hi  B6Si S2®

i S /20 HI® VR IHQWMDQG 3 IRIHWRU

%4QD . DONL ILRP VKH' HSDUR HQWRI

3K\ MFVDQG WH &HQWAUIRU1 DQRWIFKQR®RJ\

DW/DU,@Q 8 QLYHWW : HZ HUH IRUMXQDWA VR

P HHW/AQD DWRXUB FKRDMUKIS * DI KHG

RQIRHIQ 0 DUFK

@ " HVSIVMVRP HWIILQJ FKDAEBIQI HV 1 DBP DV&/ GD\ FDUHV DUH WM@URE XVADQG
RIIHUT XDON SWRIWDP P 1QJ IRUVKH FKIGUHQ Z KR DUH VHOYHG WHWH : HZ HWH
UHFHOWD J LYHQ D MMRI GD\ FDUHVWKDWQHHG / é50D2 P ® 21S§hi+ P/ D2S®u:
DQG IXQGVIRUP RWRI KHVH KDYH EHHQ S®IGI HG $VZ H®Z H KDYH KDG \RP H
YHY J HQHURXVIDP LaHVZ KR KDYH GRQDVMG @UW HUJ LW HQDE@QJ XV\R
FRP S®MA W HUHQRYDMRQV : HVKDQNVKHP  IRUVKHIUDP D] 1IQJ JUW
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@ ,Q$ SUOD IHMYH @XQFK Rl Iwp: @S H)HZuy 2w Alp Hul 2
Ju ®u201PSdrb) SIHNRXVD %HIW DFKDYHWD VRRN SO@FH 1Q
-HUX\VDBP  7KH FHQWH Z LOVWM@MHWRY R VKH1 $ $0 $7
P RYHP HQWWRP VIKHWP H RI VWH SIRQHHWY/ VR VIKH SUMVHQWGD, DQG
Z I@HWYH DVD KRP H IRUGIMFRXWH RQ J HQGHUHT XDDW 3 DWAFLSDQW
Z I@H SHUHQFH D KROME DQG LOWAUDFVIYH H| SHUHQFH WDWFRYHLY D@
P DNRUMXHV RI J HQGHUHT XDOW DQG IHP 1QIWP

(032: (5,1*: 20(1

@ 1 DBP DW, WDHOFRQUQXHV VR DGYRFDW |RU J HQGHU
HTXDOW DQG [P SIRYHG FRP SHOQMMRQ DQG

ZRINQJ FRQGMRQV QRWRQ® IRUWH ZRP HQ RI
1 DBP DAEXWRUD@RI VKH Z RP HQ LQ ,\DHO

1$$0$7 WFHYHG WH wb RHo I 2 8§06

01PSa+d AAAA Si S® b HZu Tm&® 1 Hu

bHi2 SHb S5 IB@H SPSP :H hb & §u SPSP :H

i yu .7KHFDP SDUQYIGHR 0\ 61MMUWV. HHSHU

Z DV VXFFHW XOIQ WDIMQJ DZ DUHQHW DQG UHFHLYHG
P IARQ YIHZ V
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W Sauy p HHopS SgHhp/ S2H
b 2Sb b D HIUR 82U . * HQGHU
HT XDOW LV DFKIHYHG RQ® Z KHQ P HQ
EHIHYH 1Q IW7KH $ EED &HQWH
SIRVIGHV SHURQDCP HHMQIV J LRXS

P HHVQJ V DQG RUVSRXVDCOP HHWQI V
2 QH IHFHQWS IRMIFWZ DV GHGLFDWAG VR
GLYRUFHG | DWKHLY 1Q VKH RWKRGR[

FRP P XQW JIMQJ VKHP VRRVR EH
DQ DFVYH SDUWARI WHLUFK LGBUHQR/ @YHV
$\WiKH $ EED FHQWH WDIQIQJ DQG
SHURQDOVXSSRUALY SIRYIGHG IRU
IDWKHWY FRSIQJ Z I SDUHQVIDO
FKDABIQJ HV VIXFK DV SDUHQWQJ V¥ LQV
RUH SHUHQFIQJ WARE LLYKV RUFRSIQJ
Z MK VIKH WDQMMRQ RI GLYRUFH

( QUFKP HQWP HHVQJVDQG SWRI DP V
| RUIDWHLY DQG WHIUFKIGBUHQ KHG
WAHQJ VKHQ VIKH | DWKHU FKLQB

H SHUHQFH

7KHVH VHWMRQV KDYH EHHQ VIXFFHW XO
DQG DWH H] SDQGILQJ DFLRW ViKH
FRXQW

7KH SRAFH YIMWAG VIKH K HBIU EXWQRW
I RUVIKH UHDVRQ VIKDW\ RX P LJ KVWAKLON
7KH FDP H VR LOWADFWZ MK VIKH
FKLGBUHQ DQG Z RP HQ DQG VR \KRZ
WHP WDW d8u ® H@Shu H | u
TuS2u® ,\WHKLOHG RXVWR EH D UDVIKHU

I HVWYH GD\
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&DQDGIDQ IMWVRWVRWH?2 @& @t & :@So p S2 §@! @2y Z ' p Hu SHHZU
Jagoy S §u Hu SGIGIHG DWJIQUIFDQWOP RXQWRI IXQGVWR EXIG DY P: 1836

/ 0D2 P ® IRUWH FKLABUHQ VR XVH DQG HQWR  7KH SXUSRWH RI VIKH P XMFDQJ DUGHQ
LV VR GHYHERS DQG FXOWDVA P XMEDODQG H[ SUHWMYH VHOUMIMW Z KIFK SLRP RWAV
FRP SDWRQ DQG SRVWYH FRP P XQIFDVRQ 1Q GDIO @H 6KDWHG S@\ 1QJ KDVP DQ\
YDOXHV OAMAQIQ) VIR RVKHLY SDVMHQFH DQG LHMDIQWDQG P XMF LVNQRZ Q VR KDYH DQ
RYHW@FD® 1QJ DQG VIKHDSHXWE HITHFWRQ Z HAEHIQJ 7KH P XMFDQ) DUGHQ Z L@EH D
JUHDWS@FH VR P HHWMMWDQG HQWR P XMEF VRRJ HVIKHU

7KH J DUGHQ Z LOEH GHWI QHG DVD Z HERP 1QJ 1XQ FUHDVIYH VSDFH &RMRXUXOZ WK D
Z IGH YDUHW RI GLLIHIHQWOWWXP HQW Z KHUH HDFK LOWAKP HOWSIRGXFHV IWRZ Q
XQIT XH VRXQG ,Q DGGIMRQ IWZ I@QIQFXGH D YDUHW RI HFRGRJ LFDOVHDWRJ DUHDV

7KH IQWIADMRQ RI VKLY VAWKV Z [EVRRQ VIINH SOFH ,1 \RX NQRZ RI DQ\ SRWAQWDO
YIMVRWYZ KR P D\ EH LOWAUHWHG LQ P DNIQJ D MU H GRQDVRQ VR DQ\ Rl RXUI DFLOWHY
1Q , VIDHOS BIDVH GWKH 1 DMRQDORI I LFH NQRZ VR VKDWZ H FDQ DUDQJ H D YIMW

&RQFHSW LOOXVWUDWLRQ RQO\

63(&S$/ (9(176$7*/,& 0$1

@ BKHOMULQ D SRVELVKRZ 5XWIH5XWR D GDGIQ) FKHI 1Q
, VIDHOVHHV KHUNRE. DQG KRZ \KH IHH® DERXWFRRNIQJ
) RUKHU WH SRWWKHE/ FRRNIQJ 1Q DQG P DNIQJ IRRG
SWRYIGH D BDIH VSDFHEZ KHWH WKH FDQ J DWKHUKHU
WRXJ KW DQG GHDCYZ IWK. @HE/ GLLILEX@WP RP HQW
5 XWIHP HWKHZ RP HQDWL $ B0 $7B/* @FNP DQ
&HQWH DQG FRRNHG IRUVKHP  DQG Z WK WHP  Z KI®1 VKH
JRWR NQRZ VKHP DQG WKHIUGLI LEXGAHY DQG VIKHIU
GHMLHV IRUD VDIH HQYILRQP HQW RUWKHIUFKI@BUHQ
$WRXUZ RP HQV\KHOMU Z HWI VR JLYH Z RP HQ D S@FH
Z IV D VDIHW QHWD S@FH RI HP SRZ HIP HQWDQG VKH
UHWRUIDARQ RI VIKHIUVHD Z RUAM VR VWKDVWIKH FDQ UHWKLDQ
KRP HWARQJIHU
apSuasS//oH 2u/ 2HHISHS| p& y p2u  hSHp

H HJu obBou SHI @80y S i Hi: 'uP ®ua So.
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6WXGHQW 1Q RXU WIFKQR®JIFDOKLIK WFKRRY FRQUQXHG VR
IRXWMK : H GDWHG DERXWP RUH XQITXH IQMDWYHYV DWRXU
VFKRR® DQG DERXWP RWH Z RQGHUXOVXFFHW WRUHV DI DIQ 1Q
SDUQHUKIS ZIMK VKH P XQIFISDIMHV DQG  XQLYHWMVHV

([ DP SONVIQFOXGH

7KH3KRVRIWDSK\ ' HSDWRP HQWDWL $ $0 $7

R 6 Au8g o6 PBSORDI28F OSUHVHQWMIG

VIKHLUI LODOS LRMIFW DWIKH + RBRQ 7 KHDWAUHDLD 1Q
,Q DGGIMRQ VR G\VS@\ LQJ WH H FHSVIRQDO

VIDBIQWGVS @\ HG E\ WH WXGHQW WKH HYHQW

SURVIGHG DQ RSSRUXQIW VR SUAVHQWAKH

SWRIWDP VWDFKHWY DQG IW FRRUGIQDVRUZ MK DQ

DZ DG E\ WH + R&RQ 0 XQIFISDIW |RUWKHIU

FRQWIEXVRQ VR WH FRP P XQIW

* UHDWZ RUIN HYHWY RQH

@7KHWXGHQWRI1$EEO$73I:?® muybP RBD@287F 6SUIHHOMG

SUQWIG REMFW DQG DGYDQFHG LRERVEY DWIKH FIW | DIUIRULRERUEV DQG
HQJ LOHHUQJ 1Q 2 FVREHU 7KH\ GHYHE&RSHG IKHVH SURGXFW 1Q WH
VFKRRO/FRP SXWUDQG UIRERWEV SIR] LDP

: HDWH SWRXG Rl VIKH P DJ QUIFHQWZ RUN SIRGXFHG E\ VIKHVH VBBIQWG
VXGHQW

@ S5HFHQW  GIS®P DVZ HWH DZ DUGHG VR P D®I DQG IHP DB SUDFWEDO

HQJ IQHHYZ KRIJWDGXDWG IIRP 1$$0 $72h@ nmuyb RIDG

280 &

2 QHRI RXUJ IDGXDWAV.J DYH DQ HP RARQDOVSHHFK VKDAEH] DQ Z IViK

2 QO * RG NQRZ VKRZ \ RX P DQDJ HG VR WDIQ XVVR EH P D® DQG IHP DB
HQJ LOHHWY Z KHQ HYHW RQH HOH KDG DOHDG\ J LYHQ XS RQ XV

$ QG DIVMUILYH\ HDWRI P DWYH LOYHWP HQWE\ ViKH HGXFDVRQDOWDP
VKHVH GHI IHHV Z LODERZ VIKHP VR LOVAT LDV VHDP BIMAD LOVR VKH DULP \
DQG OWULQVR LQGX VI
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TKDONVVR VKH QHZ  UHDOW RI EHIQJ ROIDHWR P XFK P RUH TUHT XHQWD KHMH GD\V Z H KDYH P DGH
FARVHUFRQOHFRQV Z I VKH GIDGHUKILS RI 1 DBP DWQ RWKHUFRXQWIHV DR XQG WHZ R @&

,17(51$7,21%/ &211(&7,216

@ 1 DIBP DWMDHORW DQI] HG b H12 SH S6
Y upHP B: hi838  § IRUSDWRYHUS5RWK
+ DWDQDK DQG &KDQXNDK J IMIQJ XVD
FKDQFHVR P HHWDQG J IHHWHDFK RWKHUDQG
®IDUY Z KDWKDV EHHQ KDSSHQIQJ 1Q HDFK R
WiKH RICHUFRXQWIHV ,Q DGGIVIRQ VR D KRAGD\
FHOEUDMRQ VKHUH LY DQ LOWAUHWMQI VSHDNHU
ILRP ,\MDHO$ @1 DIBP DWP HP EHW/DWH
LQYIVMG VR EH DVWIHVH P HHVQJ V 3 BDVH SOQ

VR DIMQG LQ

7+: =2 &2 1*5(66

$ KL K@ KWRUIRXURI RXUH[ HFXWYH P HP EHW/ WKLY SDVW
\ HDUZ DVDWMQGIQ) WHAAAHZ A &6, | DP2u:: b S
2 Byp2s ® KRP HRI WKH [IWMFRQI LHW %HIQJ 1Q WKH
VDP HVSRWZ KHUH + H OGHFMUHG KLV YIMRQ RI = [RQIMP
DQG WIDQGIQJ Z IMiK RXUMMWMLY ILRP  RVKHU1 DIP DW
FRXQWIHV Z DVHD® P RYIQJ + LJK@ KWRI RXUWS Z HH
UHFHOWD VKDUHG Z IViK VIKH P HP EHUKIS : H@®RN IRWZ DG
VR RXUVRAGDUW P HHMQJ Z KIFK [VFRP 1QJ XS 1Q $SUO

@ 6DQGLKDG DQ RSSRUXQIW VR P HHWZ MK VIKH MGLHVRI
y S8y SH udwPy 6KHZ DVDE® VR DWMAQG RQH RI IKHIU
P HHVQJ V DQG Z DV WHDWAG VR WKHLUK RVS IVIDXOW 7KLV J URXS
P HHW HYHY VHFRQG Z HHN XQGHUVIKH GIDGHUKIS RI
3 UHVGHQW HQIVH 6 DGHK
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@ XT 2y S b @i B2 @bZ IOFRQUOXH
VIKLY\ HDU 7KHVH VHVWIRQV SURYIGH XV Z IViK
XSGDWAV RQ RXUIDFIMAHY DQG SIRMFW RQ ,MDHO
: HDOR JHWD FKDQFH VR BDWQ KRZ WKH FOP DM
1Q JRYHUQP HQWDIIHFW RXUZ RUN DQG WH
FKDEBIQU HV VKDAVWRP HWP HV SUHVHQW 7KHVH
RSSRUXQMHYDARZ D@P HP EHW/WR P HHWZ VK
6KILDDQG VIKH\ KDYH WH HITHFWRI EUQJ 1QJ XV
FERVHUVR WH Z RINVKDWZ H DUH GRIQJ 0 HP EHWY/
DUH J LYHQ VKH FKDQFH VR DWN TXHWRQV 7KHWH
VHWRQVDWH YHU Z HEUWHFHLYHG E\ WRVH Z KR

DWHQG 3 BIDVH S@Q VR MIQ XV1Q

&2/1/1$%25%$7,216

@ : HKDYH FRQWQXHG VR VXFFHWIX@ FRADERWDWA Z VK 1 DBP DW8 6$ 2 XUUIHDMRQWKIS KDV
EHHQ J UIRZ 1QJ WARQJ HUDQG WURQI HUDQG Z HDUH YHY KDSS\ Z IMK VKH SURJ LDP VVKDW
Z HKDYH RU DQI] HG VRI HWHU 2 XUVE R P RWWXFFHWIXCHYHQW Z HH RXU? 8§ 652 @19
JSHi M BE(KBYy S HSPHZ 2 1 18u2p®0 ® 2y Hi SUILDQGRXUS ob D
®uy :HSH i Bp2@Si SJ ® S .: HDWHIQVWKHSO®QQIQI W) HVIRUDQRWHU
SWIRIWDP Z KIFK Z I@EH KHG 1Q 0 DUFK 6V \IXQHG IRUGHVIIY

@ : HFROWQXHVR P HHWHI X@W DQG Z H2uS®HD : @S2u BusS: S ®@HZui 206 S®
EHVE HHQ WWH VI R FRXQWIHV * HQHIDOSWRI WDP P 1QJ HP DIOYIGZ EHVE HHQ RXUVE R
FRXQWIHVDQG P HP EHLY DUH LQYIVMG VIR DMAQG HDFK RWHUR HYHQW Z KHQ SRWME® 1 RW
RQ® KDYH Z H EHJ XQ GHYH®SIQJ IUHQGWKISVZ I RXU&KDYHIRWQ 1 DBP DW8 63 EXWE\
FRADERWDWQJ Z H KDYH EHHQ DE® VR SURGXFH | DOVIMAE ULHVX@VIQ RXUSWRI WDP P 1QJ DQG
IXQGWDIMQJ HIIRW
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HDWH P RWBURXG Rl VIKH Z RUIN VIKDWZ H KDYH EHHQ GRIQJ KHUH DWKRP H 2 XUFIMHV FRQUQXH Z VK SWRIWDP P 1QJ
DQG IXQGWDIIMQJ 2 IWIQ SURIWDP P LQJ FDQ QRZ EH VKDUHG Z M QRAWRQ® 1 DBP DWP HP EHWY/ DFLIRWVIKH FRXQWA
EXWZ VMK RXUGRQRWY DQG RHLY LOWAUHWMG LQ RXUP DMMRQ DQG VKKH VRSLIFVVKDWZ H DUH SUAVHOWRJ 3 IRMIFW P HDQW
VR EHOQHIMKKH FRP P XQIW VIXFK DV6FKRROBXSSTHVIRU. IGV SKRQH GLLHFVRUHY EXWDUHY FDBIQGDY/
+ DP DQVIVFKHQ DQG P RUH KDYH FROMQXHG DVZ H@DVSXWIQJ RQ HYHQW IRUWKH FRP P XQIW

/($' (56+,3 2851(: %W2*
<($5$11,9(56$5<
@ Q2 FREHUZ HKH@ RXUy SHb  SomuSeu2 @b :py b 52
@ " R\RX LHDG RXUE®J" 2 Q VKLY Z HEVW SOMRWP  RXU

RQ=RRP $ IDQVDVWAF JURXS RI Z RP HQ DWMQGHG DQG
Q $ i P HP EHW/DQG J XHWAZ UVIALY VIBXOI DERXWZ KDAP DWW VR
ZHHIP P HUHGIQWHZ RUG RI 1 DDP DW&DQDGD SDW WHP WMDWFRQQHFW \KHP VR RXUL DIBP DWP DMRQ A / 18
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